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EXHIBIT B 


From: Bill Allan i|t^7^.^V-04047 Document 1-2 2 of 3 PagelD #: 28 Pag®2of3 


STATEMENT OF CREDIT DENIAL, ADVERSE DECISION, WITHDRAWAL OR CHANGE 

To: Ralph Ciuffctcili Date: 07/19/2017 

70 Birchbrook Road 
BronxviIlt\NY 10708 

Desciiption of Account, Transaction, or Requested Credit: 

Request for monies or modification of terms. 


Description of Action Taken: 
Request has been denied. 


RK: YOURAPPLiCAnON Dated: 07/19/2017 

We have givuji yuui iccenl application <jiU' cai'cful consideration. Our decision was based on the .reason(s) as checked below. 


PRINCIPAL RF.ASON(.S) F O R ADVERSE ACTIO N 


A. 

CREDIT 


RESIDENCY 

fcschediiicd basis 

t— 

Credit appiicaiion incomplele 

r 

Unable to verify residence 1"^ 

Restructuring consistent with sound lending 

f" 

J n.s utT[ c lent cred i t references^ 

E. 

REASONxS FOR DENVTNC APPITCA llON 

practices wjH not reasonably ensure the. loan 

r 

Unable to verify credit references 


FOR RESTRUCTURING 

will not become a loan thai is ncccs.=i.Hr>' to 

r 

Delinqacnt credit obligalion-s 

r 

The co-stofrcsiTuc-turinglms been determined lo 

place in nonaccrual -slaru.s. 

r 

Garnistimcm, attachment. foreGlo:iiirc. 
rcpOh.'tC'JS.ioiL or suit 


exceed Ihe co.st of rt)ieclo.sure considering all P 

a'-levanl facroi's. 

Other, specify. 

r“ 

Bankruptcy 

r 

s 

All income over and above nece.«.saiy and 

OTHER 

{ 

P-xecssi ve obi igations 


rea.sonnb)e living and operuringexpenses is not P 

Insiifficieiil licjuki a-ssers to c.lo.se the loan 

r" 

Undisclosed obligation.^ 


being applied to the payment of primary P 

Demc-d by private mortgage insurot 

r 

Tax or other Hens 

r 

obftgation.s f 

Inadequate CDllatcral 

B. 

EMPLOYMENT STM US 

Borrower heks the financial capacity and P' 

Wc do not grant credit to any applicant on the 

1 

Temporary or irregular ernploymcrtt 


management skill to protect tlic coiiateral from 

terms and conditions you rc.quc.st. 

r 

Unable to verify employment 


diversion, disrtipation or deferioration. P' 

Otbcu sjiccify: 

c 

f" 

p 

Length of employmeni 

r.NCOivrL 

l.'naWe lo verify income 

Insufficient ine-omc 

f" 

Borrower cannot work out existing financial 

difficulties, taking into considerntion any prior 
re.slructurir»gs on the loaiL recsfablishmg a viable 
operation, and renaying the loan on a 

• In adequate anmia) rnc<>mc to 
provide for required Debt sm ice. 

• Start 'Up nature of fain} operation 
with no hisionc earnings track 
record. 


Where an application for restructuring ha.s been denied the critical assumptions and relevant infonmation upon which the reasons for 
the denial are based are described below: Denial Explanation 


DISCLOSURE OF USE OF INFORMATfOjN OBTAINED FROM AN OUTSIDE SOURCE 


r Disclosure inapplicable 

r Our credit decision was based in vvhole or in pait on information oblained in a repoit from the consumer reporting agency listed 
below. You have a right ixnder the Fair Credit Reporting Act to know the information contained in your credit file ai the 
consumer reporting agency, The reporting agency played no part in our decision and is unable to ssupply specific reasons why we 
have denied credit to you. You also have a right to a free copy of your report from the reporting agency, if you request it no later 
than 60 days after you receive this notice. In addition, if you find that any information contained in the report you receive is 
inaccurate or incomplete-, you have the right to di-spute the matter with the reporting agency 
(include tolFfree telephone number if reporting agency compiles and maintains files on consumers nationwide). 

Name: Experian 

Address: 701 Experian Parkway, P.O. Box 2002, Allen, TX FTiOne: 1-888-397-3742 

75013-0036 





We also obtained your credit score from (lie above consumer reporting agency and used it in making our credit dcci-sion. Your 
credit score is a number that reflects the information in your consumer report. Your credit score can change, depending on how 
the intbrniaiion in your consumer report changes. 



Credfi Denial - l*ann 
10996A IlAV j./09 
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Your credit score:_ 

Date:_ 

Scores range from a low of 300 lo a high of 850. 

Key factors that adversely affected your credit score: (Preparer Imtructkrn: Always include ''number of inquiries '* if this is a key 
factor and ihen delete this instruction): 


If you liave fuiy questions regarding your credit score, you sliouid contact the consumer reponing agency at the address provided 
Immediately ak)ve, 

r Our credit decision svas based in whole or in part on information obtained Irom '*an affiliaie” or tfom an outside source other 
than a consumer credit reponing agency. Under the Fair Credit Reporting Act, you have the right to make a written request, no 
later than 60 days after you receive this notice, for disclosure of the nature of the adverse information. 

Creditors name: Creditor's Name 

Creditor’s address: Creditor's Address 

Creditor's telephone Creditors Telephone 

number: __ _ _ 

Under the Farm Credit Act of 1971, as amended, you are entitled to request a review of an adverse decision. Any reciuesTfbT 

review* of a decision to: a) deny credit applied for or approve an extension of credit in an amount ]es^s ftioii the amount applied for, or 
b) deny your request to transfer a loan from nonaccrual to accrual status if the loan wa.s current at the time of transfer atid if placing 
the loan in nonaccruai status resulted in an adverse action being taken, mast be tnade within 30 days afierreceipt of this notice. 

If this form denies your written application for restructuring, you have seven days from the receipt of friis notice to make a 
re<.|uest for review of that decision. 

You may appear in person before the credit review committee and may be accompanied by counsel or by any other 
representative of your choice. You may submit any documents or other evidence to support the informalion contained in. the 
imsuccessful application which you believe will demonstrate that the loan or restructuring applied for is an eligible loan or 
restructuring plan that satisne.s the- credit standards of the lender. As a pan of tfie request for a review, you may request an 
independent appraisal, by an accredited appraiser, of any Interest in the property^ securing the loan (other than stock or paiticipation 
certificates required by Lender's b>Taw.sj. Within 30 days after a request for an appraisal, the credit review- Gommittee will provide 
you with a li-st of three accredited appraivsers from vvhich you may .select one to conduct, at your expease, the appraisal You are 
encouraged to contact the undersigned for accc-ss to relevant information. 

The Federal Equal Credit Opportunity Act prohibits credito]*s from discrirninatijng against credit applicants on the basis of 
race, color, religion, national origin, sex, marital status, age (provided tliat the applicant l|as tlio capacity to enter into a binding 


contract); because all or pan of the applicant’s income derives from any p^]TbNas.sistande 
good faitb exercised any right under the Consumer Credit Protection Act, the Fe’dejra! a|er 
law concerning this creditor is the Farm Credit Administration. 1501 Farm Credit^D#i}|e, Mcl 

jtrogr^m; or beGau.se the applicant has in 
cy thdt administers compliance with this 
can, 22102-5090. 

[..encler: Farm Credit East, ACA/Riverhead, NY I 

Phone No.: (631) 727-2188 (f tM 

Date Mailed: 07/J9./20t7 By; ^Patric! 

iiy 

- 

\W.es 


Cwdit Denial - F.^mi 
1D996A E/W )/09 



















